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mere and its Electri lroad
have deslared the regular dividend of
1% Per .sct M the e.sopea's pro-
ore* and I per coot on the

coockboth payable October
1 to s aaaieu registered today.

I it i0hop presided at the
mest the board held Saturday
in alSlre and submitted to the
mes~tae tentative plans for raising
new eapital which the esmpany will
require in ceonection with enlarged
teensaal facilties and to make the
physical connection with the Annapo
lp Shti Line under the agreement
whereby the two roads will be operat-
ed the same Management.

While details of the .Anancial plan
have not been divulged, and will not
be antii they are approved by the
banking interests, which will under-
take the Anancing, it is understo'
that the company contemplates rais-
ing between $2,000,000 and $2 500.00U,
the bulk of which will be expended
o terminals at Baltimore and In this
city. Tracks to the company's new
terminal here are now being laid, an.
a, contract will be awarded at onct
for the erection of a new freight
hpau on the property 'owned by the
W. B. & A. at Eutaw and Pratt streets
in Bgiimore. The lattV improvement
will cost upward of 615,000.

FOREiGi EXCHANGE.
NEW YORK, Sept. 20.-The'foreign

exchange market was weak in the
early dealings today, with demand
sterling sellings at 11 o'clock at
3.0414; checks 3.55; Franc cables 7.04,
checks 7.03; Lire cables 4.38%, checks
4.38; Marks 1.44.

FINANCIAL,

Ten Monthly
Payment Plan

American mosney mak-
ing chmmes are inequafed
today.
Buy stocks by ow TEN.

MONTHLY PAYMENT
PIAN.

Send for Booklet
Our Quotation Board

Shows the .ctuaons of
the New York Cwb Mar-
ket. We will buy stocks
for cash or on a amargin.

JONES & DRAIN
Stocks and Bonds
821 15th St.N. W.

Phone Main 3160

Washington, D. C.

Quiet Growth at
Cumulative Speed

Do you know that you can
double your fortune in ten years
without sacrificing one of the
safeguards teat surround con-
servative investments?
Not !ong ago, a client dc4

who had acoumuleted $180.000
from savings In Government
service.
Ten years before his death,

his estate amounted to only
$90,000. By keeping it all in-
vested in our First Mortgage
O, Notes on improved Wash-
ington real estate, he acct'mu-
lated a fortune that left his
family more than indepenednt.
This financial independence

was attained without neglect-ing any element of safety.

SWARTZLFL, RHEEM
& HENSEY CO.,
727 Fifteenth Street,
W-uaiuyto, D. C.

SCapital and Surplus, $2,09)0,000

eep u
a blie papers-

0 01deeds. -tocks and.
-Lobeerty Bod -

At ery thoe ,hr
No~~teir car imien

F Aua 1NOW when lees
&fllf~EthanWtwo cents
* per ~ywill rent

e rn vaults.

National Savings
'& Trust Company

C.15th and N. Y. Ave.
Fitfty-Fearth Yeasr

The OpportunilEThe U. S. PHOTOPLAY CORP
Imount of stock at $15.00 per u

dacinon th UPER]

nowDET ER tfullnpod.thp
The Corporation'; Studio at Orsi

-finest equipped in the Uinited St=offer is withdrawn and the stock
share; November 1st to 630.00 per

*eaare, of 'D FEMl ATION"' o
ad within ninety days after I h

onto thehmton piture wor
of production, $lt00,000.00. For, fuI UITED STATES NOD
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BUSINESS AND ''FINANCE I

NEWSAIGAK
FOR SNESS

Peoples Commercial and Sav-
Sp Begins Buoelneno

Georgia Avenue.
vWaaumLmaM .. CONRAD.

With one beak building finished at
$606 Georgia avenue and another
rapidly nearing completion at Ninth
and meast Capitol street, the newest
addition to the list of Washington's
javings banks-the Peoples' Commer-
cial and Savings Bank-has opened
for business at the first named ad-
dress with bright prospects of soon
becoming one of the thriving insti-
tutions of its kind In the city.
John T. Clancy. formerly engaged

in the banking advertising business
in New York and president of the
Citisens' Interstate Bank at Mount
Rainier. Md., Is president of the new
bank, which plans to use the Georgia
avenue bank as a branch of the main
institution, which will be located at
the ast Capitol street address.
Already capital stock paid into the

new institution amounts to $67,760,
with a surplus fund of $6.700, the total
resources now amounting to about
$100,000.
Urnest 4. Brown Is vice president

ai.d Robert B. Whltehurst, vice presi-
dent and cashier, while in dditlon the
fellowing are directors; Dr. J. S. Ar-
nold,. Dr. Edwin W. Burch, John Bray-
shaw, A. Denekss, B. C. Downey. Ju-
lius Eglof, George J. Geiger, J. J.
Henning, J. H. Hanback, Pa fl I..
Joachim, Mason Lipscomb, Riley V.
Lewis, J. W. McChesney, R. E. Milor,
John C. Proctor, E. A. Rule, J. H.
Schlueter, Dr. N. E. Webb. all of
Washington; W. S. Brown, of Mt.
Rainier, Md.. and E. M. Willis, of
Beaufort, N. C.

BUSINEIS AND READJUSTMENT.
Business is closely watching the

present stage of price readjustment,
according to factors in several lines
of commerce, and developments in the
next few weeks, it is believed, will go
far toward determining the degree
of success or failure of the current
season.
Wholesalers in many of the big

Eastern cities are now laying stress
on the importance of passing along
price reductions to consumers in order
to establish consumer buying on a
stabilized basis.

In the event that retailers decide
that the moment Is psychological for
giving the public the benefit of
downward revision of prices in whole-
sale markets, it is believed, tlat the
demand would be sufficient to place
the manufacturing end of important
lines on a ihm basis. Unless in-
creased demand is stimulated, many
authorities believe, that the situation
will drag along until the season ha
passed with business on a hand to
mouth basis, from wholesaler to job-
ber, to retailer to consumer.

WA#H YOUR $Z0 NOTES.
Banke have been warned against

counterfeit $20 and $1(r3 Federal Re-
serve notes discovered in circulation
by Federal agents
The warning as is-!med describes the

counterfeits as follows:
"Twenty dollar Federal reserve

note on the Federal reserve bank of
Philadelphia; check letter 'F;' plate
number indistinct, looks like 66; W. G.
McAdoo, Secretary of the Treasury;
John Burke, Treasurer of the United
States; portrait of Cleveland.
"One hundred dollar Federal re-

serve note on the Federal reserve
bank of New York; check letter 'B;'
Plate number 10; W. G. McAdoo, Sec-
retary of the Treasury; John Burke,
Treasurer of the United States; por-
trait of Franklin.
"These counterfeits are printed

from poorly executed photomechani-
cal plates, on two pieces of paper, be-
tween which a few silk threads have
been distributed. The small lettering
and lathe work is poorly executed.
The portraits of Cleveland and Frank-
lin lack many of the fine lines of the
genuine, showing white patches
which should readily attract the at-
tention of those to whom these notes
are tendered.
"The notes are apparently of the

same workmanship, but more care has
ben exercised in the printing of the
100 than of the 20."

LOCAL STOCK EXCHANGE.
Some trading In bank stocks was

do.he at the session of the Washing-
ton Stock Exchange today when ten
.hares of the Federal National Bank
'sold at 175 and twenty shares of the
American Security and Trust Com-
pany went at 220.
Previous to these sale, two $1,000

Potomac ElectrIc Con. S's changed
handl at 80%.
Following call a $1,000 Washington

Railway and Electric 4 sold at 53 and
twenty shares of the same company's
preferred was disposed of at 52.

PLANS $6100OO INCREAgE.
Local financial circles are dleeply in-

terested in the notice that the stock-
h'olders of the Westinghouse Electric
and Manufacturing Company are to
hold a special meeting in P'ittsburgh
on November 18 to vote on a proposed
Increase in the indebtedness of the
corporation by $340,000.000 and an in-
crease of 850.000,000 in the authorised
ccmmon stock.
The present funded debt is $6,431.-

000 and outstanding common stock now
(Continued on Page Nineteen.)

__FINANCIAL,

, of a Lifetime I
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hare with Bonns. Work of pro- U

'EATUJRE PHOTOPLAY- =INATION".

ologue being a finished product.

itwood, N. J., is pronounced the
ates. On October lst the bonuq
positively advances to p2500 pers hare; llecember Ist to $35.00 per

10 per share. Then the acttai re-
exhibition purposes takes placeSsuper feature production is first

I there will be a final advance to
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rther information, appy

[OPLAY CORPORATION
Namsgh, D. c.
E u.-ililil

Peteemsea leetrie ONU3ay 0'4.

Pederal Natieal k.00%1. .
Amerlam leeurity Bad Twee. 110

330. 100300.
After Cal1-
Wasingtes 3slway' and NIestrie

4's, 41.00003.
WashingMe Rahiway and Uleetrie

prefered. 0 e13.U LI

PUBLUILITY.
Bld. Asked.

Amer. T. and T.. .4'p..... 16% 76
Amer. T. and T. 4%'s. - 1 ...

Am. T. & T. Ctl. Tr. 6's.. 703% I
Am. T. T Convi. 0's...... 95% 96
tnaeestia & Potorsae 6's 0 .

Ana. Pot. Guar. i's..... 60
p. & P. Telephone 6's... 7 .

ap. Tree. R. R. 6's... 4%
City and Suburban 's.. ...

Georgetown Gas lt 5. . 4
Metropolitan R. A. Vs.. $7 ...

'otomac Electrie Lt, r'a 0
Potom. Elec. Mas. 's'... I9% 80%
Pot. PFlec: Power 6'e.... 67 N
Pot. BLoc. Low .M. 6's 91 03
'Wash. AL lit ". Is N .

'"asbiwa'ton fsas Va.... TT *0
Wash. Ry. & Ulee. 4's... 66 53%
Wash. Ry. Eied. G.M 0's u 93

MI3CULANBOUS.
'1. C. Paper Mfg. 's.... .. 0
Riggs Realty I'. (Lenas). 1
Riggs Realty 5's (sbort) 0 .

UTOC:K.
PUBLIC UTiLITY.

Am. Tel. " Tel......... 0AM .

*Capital Tracton....... 84%
Washington Gas ....... 40% 41%
N. a W. Steamboat..... .... 195
Wash. Ry. & Dles., oom. in
Wash. RY. & Elec. pf.... 51% 53
Wash.-Vs. Ry. con...... 1 1

. .

Wash.-Va. Ry. pf....... 4 7
NATIONAL BANK.

Amer Nat. Bank........ 170 18
'apital Nat.' Ban... . 180
'olusbig. Nat. Bank .... 170. ...

"ommercial Nat. Bank,. 172% 110
Oistreet -at Danb.. ... ITO . .

War. & March. Nat. Bank 29.1..
Federal Nat. Bank...... 175 .

Liberty Nat. Bank...... 12$ 133
'.Incoln Nat. Bank...... 116 ...

Njt. Mtro. Bank ....... 220
Riggs Nat. Bank....... 450 480
lecond Nat. Bank"....... 150 '16
Washington ............... 210

TRUST COMPANY.
Amer.. Sec. & Trust....21 ...

Continental Trust ..... 104 110
Vational Say. & Trust... 250 280
Union Trust .... ..... 115 12.
Wash. Loan &.Trust.... 260 260

SAVINGS BANK.
Commerce A Savings .. 140 ..

East 'lash. Say. Banc .. 13 .. .

Merchants Bank ....... 150
Sec. Say. arc Corn Bk.. . 201 230
Seventh St Savings Bk.. 145 ...

Union Savings ......... 145 ...

U. S. Savings Bank .... 212 250
Washington Mechanics.. 17

FIRE INSURANCE.
Arlington Fire Ins...... 6%
Corcoran Fire Ins....... 70
Firemen's Fire Ins. .... 70
Ger. Amer. Fire Ins..... 20 22
Ger. Amer. Fire Ins..... 210 ...

TITLE INSURANCE.
Nat. Union Fire Ins..... 8%
Colubia Titlem Ins...... 4
Real Estate Title Ins... 80

MISCELLANEOUS.
eCol. Grapho.. coin....... 24% - 25
.Col. Craphophone pf..... 81
n. C. Paper Mfg. Co.... 75
D. C. Paper pf.......... 95 102
Greene Cananea ........ 28%
Merch. Trans. & Stor... 100
*Mergenthaler Lino.... 121% 122
Old Dutch Market com.. ... 4
Old Dutch Market pfd.. 10
Lanston Monotype...... 72 73
Security Storage....... 196 ...

Sec. Stge. & Safe Dep.. 105 ,..

Washington Market.... 17%
*Ex-dividend.

OIL STOCK&
Quotations furnished by W. B. Hibbs & Co.

Prices at noon: Mid Asked
Anglo-Am. Oil Co-New 21% 22
Atlanta Refining Co...... 1175 1250
Borne-Scrymser Co.... 410 425
Buckeye Pipe Line Co.. 92 05
Cheseborough Mfg. Co.. 220 230
Crescent Pipe Line Co.. 20 32
Continental Oil Co.... 122 127'
Cumberland Pipe Line.. 140 145
Eureka Pipe Line.... 112 116
Galena-Sig. Oil Co.-com. 43 52
Galena-Sig. Oil Co.-pfd. 70 95
Illinois Pipe Line Co.... 157 162
Indiana Pipe Line Co... 90 94
National Transit Co..... 27 29
N. Y. Transportation Co. 195 205
Northern Pipe Line Co.. 98 102
Ohio Oil Co. .......... 313 318
Prairie Oil & Gas Co.... 595 605
Prairie Pipe Line Co. .. 227 232
Solar Refining Co....... 385 400
Southern Pipe Line Co... 122 128
South. Pa. Oil Co. ...... 275 280
.W. Pa. Pipe Line Co. 63 68

Standard Oil Co. (Cal.).. 345 320
Standard Oil Co. (Ind.).. 722 725

FfINANCIAL STATENENT.
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United Sti
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Customr
Other Ace

Capital. Si
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Reserved
Unearned
Calatio
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Other B~a

Endor

asIUsweet
Ne Terk

MK Ai~rmf4Nw.. "% 0 69' U3 UbbM.... ..i4. 4.
hAas Mehe.... 48M 3M 11Alaba e, U.... ix 114
amI.C...s.. $ M MM
Am. AWL. Chaa. M 84 P

5858 Am. Bees g . 0 % MM
Am. 3u5 ..... $14 M asW

OM AMs. CelP ....... V M5 $14
15 Am. Car 6& ay. 11 3014 1SM
in Aa. Ussea.... 181 t5 $40
10 An. Drusgus . 30 6 3
314 Am. Kide A LNa. 39% 131 3W%
71X An. L.&Lu2.. 71 5 76%1
70 Am.Ueseed..... 71M N
78 AN, Int.CZs p... 71 11 77M
9 AN. L.eensaUss. M 6M 1Ut
,% Aa. haSIF am. 1M 1M( 16X
44 Amf~e3ae.. O4% 5316 Silo
111 Am. guSS ..... 112 112 112
1 4a. Smmaist . 51( 01 ow
oW Ams. T5.L A IL. 6e1 6 "

1? Aa. Tabase ... 0IM6 1154
a Am. West....... 01M $2M
5 Aa.- r. Pap1. 61 6090
1L Am, Sae ...... 11 13 13
6 *a.--a. ...... 1o1 t4% 54%
04 Atehiasn ....... 8% 4 864
7614 Atehison pt..... 77 7014 77

At. CoastJIae.. 93 91 93
14S At. G.A W.1... 24 149 151
1354 Da..3ra Lees... 1151 114 114
44% 3a1t.A Oh3... 46 44 4414
51 atL Obio Kt. 614 61 5134
78 leth. Steel 1... 71W 7676 7734
10834 Beth. stol p1... 107 10? 107
11% Brook. Rapid T. 1136 1111 1.36
12 Butterick ...... % 116 111

Butte A Superior 23M 10 M
7% Butte Cop.A 5... 7% 7% 7%
736 oeth slahelbes. 7% 756 716
671 Cl.h-Paek. ...... 87) 673 67,
132 - Caa. Pae. ......,122% 121% 121%
12 Central Leather. 6614 49W 50
8534 Chandler Motors. 8 56 85
%X Chea. Ohi.... 67 86 66
4316 Cero do Paes. 464 4314 4414
r44. MIl. St.. 816 184 Y14
67% C.. MASt. P. p. 56% 6754 5714
36 C.. R.L A P.... 394 M :8%
63, C.. LL A P. wL (834 6714 (84
79 C.. R. LA P.? w. 8 79 79
10% Chicago G1. W.. 1214 1134 1136
28 Chi. 04. W. pt.. 29% 0 28
153 Chile Copper ... 15: 15 15
2936 Chino Cos. Cop. 29% 31 i9i
354 CoL Fuel A Irea. 3434 34)4 343E
b7% COL Gas a ee.50 6 5634
23 COL Grn .. 24% 94 24
29 Cole. & South.. 2934 29 29 4
83 Cora Products.. 90% 834 107%
34 Coca Cola...... 14% 34% :414
1134 Coat. Candy Cor 11 10% 10%
81 Consel. Ga .... 8114 80 80
3131 Con. Textile Corp 3154 3011 30s
4% Conden Co....... 41 40 40

.127% Crucible SteeL.. 131% 12734 124
94 Crucible Steel pt. 93% 93% 93%
45 Cub.-A. Sug. ote 4w34 46 46
41 Cuba C. Cugar.. 4114 40% 413%
13 Del. & Mud..... 15 105 105
3 Den. A Rio G... 334 8 334
6 D. A Rio . pf.. 6% 6%- -14
24 Elk Mora Coel.. 24 24 34
7014 Erie .......... 331% 19% 1916
23 Erie lst pt..... 29% 2614 1716
2234 Erie 24 pt...... 22% 21 21

. Fiake Rubber... 2654 25 25
A6% Freeport Tex. C 24 23 23
73% Pam. Lasky Pl&a 7334 73 73
g% Gaston Wms.... 8% 814 6%

143% Gen. Electrio.... 14336 140% 143%
65 Gen. Cigar Co... 65 84 (4
11 Gen. Motor Ctta 22 21% 21%
57% Goodrich 1. f... E6 E43( 14
34 at. North. Ore... 34 1315 F3%
79 0t. North. pt... 7934 786% '1936
334 Greene C. C.... 34 1734 2734
70% ask. & Barker. 7134 70}4 71
15% Huppe Motor Car 16 16 15
89% IlL Central .... 93 90 90
194 Inter. Nckel.... 20W 19% 19%
82 Internat. Paper.. E23 82 82
49 Insplra. Cop..... 49% 48% 48%
4F3( Int. Motor Truck 45 45 45
21% Keystoe* Tire.. 17% 16% 16%
76% Kell-apg. Tire.. 77 75 75
213 ar City S.... 22% 2136 2214
57% Kelsey WheeL.. 63 63 63
7% Jewel Tea....... 734 734 734
35% Kenaeeott....... 23 25% 25%
g0 Lacka. Steel.... 69 6368%
4914 Lehigh Valley... 5036 49 4914

Louis & Nash.. 0134 10134 10134
21 Loew's (Ine.).... 22 2134 2134

Manatd sugar.... 104% 104 104%
25 Marae cosa..... -2% 25 5%
7834 Marine pf....... 79% 73% 78
9 MawelM. G.. 9 634 84
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AND BRANCHE

deae Statement of Conddon as

ASSETS
fland, In Federal Reserve Bnk, due
lanks. Basheri and U.S. Trearer.
e of OtherBanks . . . . . ..
ses Treasury Certi~tates . . ..

Discounts.........
tes Bonds. other.Bonds and Securities
ederal Reerve Bank . . . . ..

loase. . - . . , ,. ..Branchum ....iabhliry Account of Acceptances.

LIABILITIES
-wnand Und~ded Prats . ..

.e faemnnd Intsremt Scr.
>tieount . . . . . . . . ..

kb Acceptances and Fornign Si s eld
m. Cash Letes f5eitan trin
rowed . . . . . . . . ..
iiUiMS * a e e a e e a *ema

Msuesa Br-.- 3 MMM
116 Muese O t... 40s 40 4etive.mi.tp.. 1$61816

'61 Middle stess... 411!6M M1
3M miO s.OM.. ON o 89
7 Me.. Man. " ?e. 1% 87 ex

M.at. Power.... 3 83
Wit Mum"i" Pees. low 1? siT
4 sneeserlPea.84 4$ 'O 61
8116 N*'1 AaLA0e 0,6%M74
8416 Nat. 3. " .I.O8N 00 OM

3t. 1664....... 16 784 174
MN. Ce. C... 1316 2134 124
N T. Airrake.. $1 83 83

N N, 1.N. .& M 6 3 4)6 3416
16 N. T. Ce1s{l... 7U4 8 764

N. T. Dee..... 1 1683 97
0 M.T.O.&W.. 88 11 21%
M% Norfolk &WeM..81. $4 9 %
90 Northera Paeie" 3% ID, 80

Nove Sotia 81U.: 484 48% 4616
Nuaas.ly C.... 14%14% 14%

41 O. Pr. & At.Co. 4% 414 41
$63 Pan-Am. Petre. 8M 693% 946
3 Per. Masette.. T 144 2614
42% Penaa. R3..... 494 411 42%

Poe, Gas Os..... 34% 3436 34%
136 PhUa. Coal...... 814 31 87
X Vnitse Petre.. $81 36 35
6316 PItbrgh Coeal. ON 67 47%
1gPitsa&W Va... 3316 33 33

Mad Pleree-Arrow ... 3916 871 38
Pierce Oil ...... 351 153 1634
Pres. Steai Car. 8134 973 936

793 Punta Al IS..... 81 7931 80%
Pullman Pal. Car 1313 113% 11316
Ry. Steel Sprgs.. f6 96% 96%

83 Replogle Steel.. 833 814 81
$4 Rep. Iron &A teel 84 8VW 62%
933 Reading ........ 96% 2416 96N
M9 RetaU Stores... 7154 69% 71

Remington .... 581 6634 54
$63Saonmotor..... 6M4 6 636

Seaboard Air L. 814 834 834
17 Sea. A. Lise pt.. 17 17 17
140 Saar{ Roeb'k... i38 1373 13754
543 Shel Trad. & T. 54% E4 54%
.34 minelair Olt..... 25%4 34% 34%
97 Southern Podse. 963 9616 914
916 southern Ry.... 804 2634 1934
63)4 South. Ry. pad.. (3 62%4 63
8,48t. L.& Saa P... :8% 27 27%

Stan. Oil N.J. pA. 10534 15 10514
74% Stromberg Corp. 75 734 7354
64% Studebaker ..... (64 64% 64%

Superior Steel... 54 54 b4
10% Tenn. C. & C... 104 1034 10%

Texas Co....... 53!4 52 5316
371 Ton. & Pacife... 3934 37% '7%
874 Tobaooo Prod... 6934 67 6914
K8 Tobacco p2...... 87 87 87
14% Transcoat. Oil.. 134% 134 13%
1314 Union PaeiSe... 124% 12354 123
3014 Union Ol....... 3054 29% 29%
60% United Food.... 6114 6056 1054
1134 Un. Rail. & Inv. 1114 11% 11%
25 Us. R. & Inv. pl. 964 5% 26

U.S.C. L P.&F. 14% 144 14%
U8CIPpf.... 4134 41 4131

86 U. S. Ind. Alcohol 87% 8616 87
UI. Realty Imp. 51% 50%4 5034

834 U. . Rubber.... 69% 87% 8836
U 8Smelt & Ret. 56% 5534 5614

91% U. B. Steel...... 9114 31 9034
3AS U. . Steel p1.... 10514 305% 1056
8 Utah Copper.... 6634 6314 6554
71 vanadium 1&... 71% 70 70

Vivoudou Inc... 1436 1316 1416
294 Wabash p. A... 3014 2914 934

Wabash B...... 20% 1954 1934
49 Westinghouse .. 48} 4774 48
32% West. Pa....... 33'4 32% 32%

West. Pac... 68 68 (8
12 Wh. & Lake Erie 13% 13% 13

Wh. I. Erie. pf 2414 2334 2434
48 White Motors... 48% 47% 4734
16% Willis Overland. 15% 16% 15%

96 Worth P. Ms.... 6354 634 6354
Open. High. Low. Close.

Money........ 7 7 7 7

Sales up to-
11 a.m. 12 noon. 1 p.m. 2 p.m.
264,100 496,400 664,900 817,900

CHICAGO GRAIN MARKET.
CHICAGO. Sept. 20.-Wheat opened

1% to 2c lower: corn 1% to 2%c low-
er; oats % to ic lower.
Opening: Wheat-December, 2.38 to

2.39; March, 2.33. Corn-September,
1.21% to 1.22: December. 1.06% to
1.07; May, 1.05% to 106%. Osts-De-
cember. 61 to 62; May 65% to 66 %.

BALTIMORE GRAIN MARKET.
BALTIMORE. Sept. 20.-Wheat

easier, fair demand No. 2. Red Winter,
2.68; No. 2. red winter garlicky, 2.56;
recepits. 254,196; chipments, 349,750.
Corn-Quiet. No. 2. yellow or better

domestic. 1.48. Receipts, 5,426; ship-
ments. 3.239.

FINIANCIAL STATEXENT.

ITY BANK
RK
s
of September 8, 1920

$3140.076.57
10.66,22.71
19.454,000.00 ,261205,m9.28

894.08049.62
8.047.965.13
1,800A600.00 634,656,014.75

. . . . . 5.000.000.00

. . . . . 6.425.402.57

. . . .. 70.341.181.74
use . . 3,226.076.37

P962,854,574.71

. . . .. W86.405,999.88

. . . . . 612.560.66924

. . . . . 4.026.765.30

. . . . . 1.425.234.54

. . . . . 1.394.432.50
.b. . . 133,057,807.02

.~.. . e . 21.A06.00

a. . .'- 8457.404-52

N.Y.STOCKMARKE[
.ea.....Up, While .nd..

trial Ust I krqular I
Brik Trading.

3fW YORK. Sept. 19.-The railrsad
issues again assumed market leade-
ship at the opening of the steck ex-

change today, mayi of these shares
at.... -tag to new high Sgures for the
yes r.
heading sold up nearly I point. to

90%. New Haven advanced 1%. to
3265: Rock Island I point, to 30. Chee-
agteaks and Obi. 1%. to S7. and Cana-
dien Pacie %. to 122%. rle showed
tractional Improvement at 21%.

l he industrial list moved in an ir-
regular manner. Baldwin was in
good demand, selling up 31%. to 114%.
bleel common dropped 6. to 00%,
while Crucible advanced 1%. to 329.
Business was very brisk during the

forenoon, with prices of many issues
fluctuating over a wide range. New
high records for the year were made
by many Issues.
Mexican Petroleum, after declining

to 186%. rose to 190%. New Haven
featured the rails with an advance of
5 points, to 36. Reading sold at a

high movement of 90%. Rock Island
sose to 39%. Baldwin Locomotive
touched 114%. Steel common ylieled
to 90% and then rallied to 91%.

FINANCIAL STATEMENTS.
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RIPORT OF THU CONDITION
of

THE UNION SAVINGS,
BANK

At Washington. in the District of Colsmbia,
at the close of buiness September Ith. 130.

RESOURCES.
1. a Loans and discounts in-

cluding rediscounts ..... $66.,34 41
2. Overdrafts, unsecured .. 61
3. U. S. Government secur/ties

owned:
o Unpledged ............... 774 76

4. a Bonds, securities. etc.,
other than U. S.. includ-
mng premium on same ... 600,661 36

6. Banking house ........... .39.000 00
7. Furniture and fiatures ... . $00000
6. Other real estate owned.... 8.9000 f
9. a Due from na-

tional banks... 511,364 70
c Due from all

other banks .. 17,66 0
1,461,120 70

11. Checks and other cash
items ................... 3.303 40

12. Cash In vault .............. .037 76
14. Accrued interest .......... 16,068 36

Total ................... 1,007.470 44
LIABILITIES,

I6. Capital stock paid In...2...$2.0 00
16. Surplus fund .............. 30,00000
I7. a Undivided prof-

its ........... $31,246 26
b Les current ex-

penses. inter-
est and taxes
paid ........... 266 45

30.,0 80
18. Amount reserved for taxes

accrued ...............$.306 35
19. Amount reserved for all in-

terest accrued ....6....... ..604 3
d Due to trust companies
and savings banks....... 36,210 61

21. Certified checks ........... 3,170 01
Demand deposits (deposits

payable within 26 days):
3. Individual deposits subject

to check ............... 270,214 71
2.. Certificates of deposit due

in less than 36 days
(other than for money
b rowed) .............. 13,600 30

27. Divi ends unpaid ......... 31660
Tim deposits (payable

after 30 days, or subject
to 30 days or more no-
tice):

20. Certificates of deposit
(other than for money
borrowed) .......... 36.000 00

32. Other time deposits ....... 1,106,737 30
36. Bills payable, including cer-

tificates of deposit repre-
senting money borrowed.. 8,006 00

36. Customers' payments ac-
count of Liberty Bonds... 1,646 00

Totals .................. 1.907.470 44
District of Columbia. City of Washington,

on:
I. A. R. HOLDEN. Cashier of the above-

named bank, do solemnly swear that the
above statement is true to the beet of my
knowledge and belief. A. R. HOLDEN.

Cashier.
Pubscribed and sworn to before me this

14th day of September. 1920.
RAYMOND L. SCHREINER.

Notary Public.
Wade IL Cooper. H. B. Denham.
Frank P. Milburn. D. W. Thayer.
Victor J. Evans, F. H. Kramer.
Chas. A. Goldsmith, Directors.

2
REPORT OF THE CONDITION

OF THE
FIDELITY SAVINGS

COMPANY
("The Morris Plan.")

At Washington, in the District of Colum-
bis, at the close of business September
3, 1920.

RESOURCES.
1. a Loans and dls-

counts, including
re-discounts .... ..6606,479 65

Total loans .... 64416
Deduct:

d Notes and bills
rediscounted ...37520

3. U7. 5. Government scrte
owned:

a Pledged .......... 6.00
c Unpiedged . 1.3.0.0.
d War savings cer-
tiiea tesa and

thrfttaps.. 362 70

Total U. S. Government
securities....................,6~3 06

7. Furniture and fixtures.........726 42
S. Other real estate owned.........1606
9. e- Due from all other banks. 31? 0
11. Checks and other cash item.. 361 58
12. Cash In vault ..,..............63 42

Total .....................60,660 (3
LIAB1LiTIES.

15. Capital stock paid in...10006 06
16. Surplus fund: Unearned in-

terest ......................1055 71
17. a U n d I v Id ed

profile...........1753561
'b Less current ex-

penses. interest
and tales paid.. 7,600 63

16,226 22
18. Amount reserved for tazee

accrued.............-.-......136 44
t9. Amount reserved for all in-

terest accrued..............2072 21
26. a Due to national banks: De.-

prei-Oation for losses........3467 50
d Due to trust companIes
and savings banks..........100600

Time deposIts (payable after
30 days, or subject to 30
days' or more notiee):

29. Certinecates of deposit (other
then for money borrowed I. 435.436 02

32. Other lime deposIts: "MorrIs
plan' installment invest-
ment certificates ............4.003 32

6. Liabilittes other than those
above stated: Due Indus-
trial Finance Corporation. 1,27123
Total ......................580.633

27. Liabilities for rediscounts. ... 27,56370
District of Columbia. City of Washington,
s:
1. H. B. BYRD. Manager of the above-

named hank, do solemnly swear that the
above statement is true, to' the best of my
knowledge and belief. Hi. B. BYRD,.

Manager.
Subscribed and sworn to before me this

17th dlay of September. 1920.
(Net.) .IOHIN F. A. BECKER.

)itary Public.
Correct-Attest:.
Frnk S. Bright. ESdith W. Pichon,
Richard A. Ford, L. C. Strider.
F. K Bdmunds, II 3. Byrd.

Directors.
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...........
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rim. masses setuing " per east and
ethers met well kaews getting 3%
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FINANCIAL STATUEITS.
s

REPORT OF
F

CONDMT3ON

NORTE CAPITOL SAY-
INGS BANK

At Washington. I. the District of Cahse.-la, at the ciose of business September
-, 1020.

RUOUSCE.
1. a Leans and discounts, in-

clding redilsaouts ..;.. 6414,416 06
2. Overdrafte ................. .1
3. U. a. qeverament securi-

'ties oned:
Sl'npedged .. $48,666 03
d War savings

certificates
sad thriftt
stamps ..... 121 74

Total U. S. Government
securtl ............ 46,79777

1. a Eonds, b-
critles., etc..
other than
U. S.. Includ-
Ing premium
on sase.... $411.15160
Total boads, securities,

etc., other than U. .. 411.161 60
-. Bankidg bne ........... 17,106 2T
7. Purniture and fixtures..... 7.660 T1
6. Other real estate owned... 16,090 00

. a Due from
a a t I e. a I
bbhs....... .62.167 S2

68.167 03
10. Exchanges for clearing

house. .................. .1236 20
i. Cheeks and other cash

Items .................. 100
12. Cash In vault ........... 1.t7 01

Total.. ............... 1,07.637 94

LIABILITIES.
16. Capital stock paid in...... 00.6000
14. Surplus fund ............. 10,055 00
17.a U n divided

prdets ..... $1.160 4/
b Lass current

expenses. in-
terest, a n d
taxes paid.. 2,442 47

1,70 06
It. Amount reserved for taxes

accrued ................. 1684
10. Amount reserved for all

interest accrued ........ 8s80
21. Certified checks ........... 744 61
22. Cashier's checks outstand-

ing .. .. . .. . . . . 226 86
Demand deposits (deposit6
payable within 30 days):

23. Individual depesits subject
to check ............... 471,603 64

7. Pividends unpaid ........ 120 00
Total demand
deposits.
Items 21, 22,
23' and 27.. $472.304 01

Time deposits (payable
after 26 days. or subject
to 80 days' or more so-
tie.):

28. Certificates of deposit
(other than for money
borrowed) .............. 2.6f 3 60

22. Other time deposits ...... 442,296 35
Total of time

d e p o s i t s.
Items 20 and
32 .......... $4469.6 36

33. Bills payable, including
certificates of deposit
representing money bor-
rowed .................. 60,60000
Total .................. 1,079,627 96

District of Columbia, City of Washington,
s:
I, THEODORE MICHAEL, Treasurer of

the above-named bank, do solemnly swear
that the above statement is true, to the
best of my knowledge and belief.

THEODORE MICHAEL. Treasurer.
subscribed and sworn to before me this

17th day of September. 1820.
(Seal.) CHARLES W. FLOECKHEi.Notaty Public.
Correct-Attest:

Theodore Michael, L. S. Ulman.
H. C. Easterday, George Clagett.
B. L. Grove. E. S. Burgess,
Vernon M. Green. Directors.

4

REPORT OF THE CONDITION
OF THE

SEVENTE STREET
SAVVNGB BANK

At Washington. In the District of Colum-
bia, at the close ef business September8. 1020.

- RESOURCES
I. a Loans and discounts, in-

cluding rediscounts (ex-
cept those shown In b
and"c) ................. $691,364 76

2. Overdrafts, unsecured. .. .....73 64
S. U. 8. Government securities

owned:
e Unpedged.... 63,60 00
d War savingscertfiacate.
and thrift
stamps ... 1,082 26

Total U. S.*
Goverunment'

'securifies .. 64,832 26
64,832 26

4. a Beads, souities, ete..
other than U. S., includ-
lng premium on same. 281,614 83

6. Banking hons. ............43,706 61
7. Furniture and fixtures... 4.18 76
8. a Due from national banks. 100,145 4T

10. Exchanges.* for clearing
house.................... 28,04841

11. Checks and other cash
item...................8965 44

12. Cash In vault ..............28,674 68
Total a.... ............. 1.322,48 76

LIABIITI3,
15. Capital stock paId in.......350.000 06
16. Kumius fund...............27,56 00
1?. a U nl d I v'lded

bpr~ofta ...... . 13,676 36
b escurrent

expenses. In-
terest and
taxes paid... 8.6(1 12

563?78
31. Certified checks............ 13,186 46
22. Cashier's checks outstand-

lng . .. ... .. . . 6,038 64
Demand deposita (depdsita
payable within 30 days):

22. Individual deposits subject
to check...................31,862 46

24. Certificates of deposit due
In iess than 36 days
(other than for money
bortowed)..................6,52000

27. Dividends unpaid ...... 16
Time deposit. (payable

after 30 days. or subject
to 30 days' or more no-
tice):

29. Certificates of deposit
(other than for money
borrowed).................32.727 IS

22. Other time deposits.......661,426 28
Total .. ........ 1.23.498 76

District of Columnbla. City of Washington,
I. JOHH Dl. HOWARD. Treasurer of the

--bove-named bank, do solemnly swear that
the above statement Is true, to the beet of
may knowledge and belIef.

eJ. D). HIOWARD,. Treasurer.
Subscribed and sworn to before me this

11th day of September, 1826.
(eal.) H4. P. HOWARD,

.Notary Puble,
Corieet--Attest:

August H. Plugge, h.W.aia,
John 3. Koib. IacOineg

. ti. Bergling, JonA hafr
Alex K. P'itt. on ,,eyl-Henry J. Ituppert. McaiO al.
Chae. S. Shruvs, Patrick 06hagree,

Directore
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4 e t s s and
bll isarols.
counted with

(ether sham '

Wsees r-
la~e 3 t e a
6.a) . . . . . . 54>

. U. B. Oeveramsatsecuritiesowned.
a Depesited to

secure car-
culatis (U.

als . .... $1 ,g g
C Pledged to

peaste (pervalw) IW. 0006
d Pledged as

collateral for
State or other
deposits u r .

bllts payable. I3.HO 0 40f Owned a nd
unpledged .. 6,36000 1h War Savings
c e r t Ideuten
and Thrift
Stamps act.ualiy owned . Se 00 4
Total U. S. Government

securities 343.61006. Other bonds, securities. etc.:b Bonds (other
than I2. g,
bonds)
pledged t o
secure postal
savings de.posits.........1.,0 0w

c Bondsand se.
curl ties(ether than
U. S. securi--
ties) pledged
as collateral
for State or
other depos-
its (postal
excluded) or
bills payable 197,114 17

e Securities.
other than U.
S. bonds (notI n c I u d lag
st aoc k a).
owned a ad
unpledged .2.64.040 67fCo ll a teral
trust and
other note.
of corpora-
tions issued
for not less
than one
year nor
more than
three years'
time ........ 10,001 73

Total bonds. securities
etc., other than U. 8... 414,3310 a

1. Stocks of Federal Reserve
Bank (60 per cent of sub-
scription) ................ 13,.gg0. a Value of bank-
ing house,
owned and un-
incumbered ... 646,5600

b Equity in banking house.. 45.60111I0. Furniture and fixtures. 4.500W11. Real estate owned other
than banking house...... 3.04012. Lawful reserve with Fed-
eral Reserve Bank....... 141.10-14. Cash to vault and net
amounts due from na-
tional banks ............ 206.36815. tamouts due from 1
banks, bankers, and trust
companies in the United
States (other than in. It
cluded in Items 12, 13. . (
or 14) .................2. , i.16. Exchanges for clearinghouse ...................41,343017. Checks on other banks in
the sam* city or town
as reporting bank (other
than Item 16) ...........10,018 t

Total of Items 13. 14. 16.
16, and 17 ....1360.343 06

18. Checks on banks located
outside of city or town
of reporting bank and
other cash items......... 76 4$-10. Redemption fund with U.
8. Treasurer and due
from U. I; Treasurer.... TT50 {t20. Interest earned but not eel-
lected-approximate-on
notes and bills receivable
not past due...............,4021. Other assets, if any: Due
from purchasers of third
and fourth and fifth idb-
erty bonds .............. 10.14? 1,'

Total .............. .. 2,174.163 Ti
LIABILITIES.

22. Capital stock paid in..... 1700,00023. Surplus fund ............. . 00.00024. a Undivided
pro~its .. ... 166,198 44h Lees current
expanses, in-
terset, and
taxzes paid .. 5,364 49

47,511 O25. Interest and disesunt cel-
lected or credited In ad-
vance of maturity and
not earned-appeumate. 5,000*i25. Circulatihg note. outsta~nd-lng .... ..... .. ..........14O,0023. Amount due to Federal Re-
serve Bank (deferred
credits).................146380-

30. Net amount. due te na-
tional banks ..............3,0 -

31. Net aineunte due to banks.banker., and trust comn-panlee, in the United
State. and foreign oun-
tries (other than inelud-
ed in Items 29 or 30).. 115,33132. Certified checks outstandIng 3,163W33. Cashier's checka on own
bank outstanding...... . . . .

Total of Items 30, 50, 31,
33, and 33 . . .. 143,348 65

Demand depoeltsa '(otherthan bank depesite) sub-
ject to reserve (depesitspdyable within 50 days):

34. IndivIdual depoeits subjeet0
to check ...............1.31,42355. Certificates et depeelt due
In lees than 30 day.
(other than for money
borrowed) ..............1.90 0(

3S. Dividends unpaid ......... 365 19
Total of demand deposits

(other than bank depos-it.) abject to reserve.
Items 34, 35, 36, 37, 35,
and 32...81,33.,61 35

43. Postal eavinge deposits.... 15,106 7
Total of time deposits cub-

ject to reserve, Items 40.
41,43. and 43.. 15.16 1

45. DIII. payable, other than
wfith Federal Reserve0
Bank (Including all oh-
iga tionas epresenting -

money borrewed ether
than redlecounts) ...... 40,000 eg-0. Bills payable with Federal I
Reserve Dank . ..... 4,0 -

Total ...... .31413
55, t Llebilitise for rediscounts

with Federal Reserve
Itank (see Item 14) ......61,16 4-

Dietrict of Colnmhia.as:
,. H. C. STEWART, (Cashiet etfi

above-named beak, do solemnly swear t
the abov'estatement is true to the best r
my knowledge and beltef.

Mi. C. STEWART. ('ashier.
Oubeeribed and eworn te before sac this

17th day of pepeemb*. 1020.
(Seat) CH86ARI.3S A. McCARTh.

Notary Public.

W 2d C I ATII ,

re


